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Safe Harbor

This presentation and the accompanying slides (the ñPresentationò),which have been prepared by Shree
Pushkar Chemicals & Fertilisers Limited Limited (the ñCompanyò),have been prepared solely for information
purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any
securities, and shall not form the basis or be relied on in connection with any contract or binding commitment
whatsoever. No offering of securities of the Company will be made except by means of a statutory offering
document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company
considers reliable, but the Company makes no representation or warranty, express or implied, whatsoever, and
no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents
of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that
you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is
expressly excluded.

This presentation contains certain forward looking statements concerning the Companyôsfuture business
prospects and business profitability, which are subject to a number of risks and uncertainties and the actual
results could materially differ from those in such forward looking statements. The risks and uncertainties relating
to these statements include, but are not limited to, risks and uncertainties regarding fluctuations in earnings, our
ability to manage growth, competition (both domestic and international), economic growth in India and abroad,
ability to attract and retain highly skilled professionals, time and cost over runs on contracts, our ability to
manage our international operations, government policies and actions regulations, interest and other fiscal costs
generally prevailing in the economy. The company does not undertake to make any announcement in case any
of these forward looking statements become materially incorrect in future or update any forward looking
statements made from time to time by or on behalf of the company.
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Q3FY17 Highlights
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ÅDyestuff contribution of 10% in revenue

ÅRobust revenue growth in Dye 
Intermediates

Consistently Improving 
Performance

ÅImproved Product Mix

Better operating leverage

ÅLower Tax provisioning in base quarter due 
to capitalization of Dyestuff Plant

Performance in Line

Total Revenue

Rs 76.48 Crs

EBIDTA

Rs 12.84 Crs

(Margin 16.8%)

72.5%

PAT

Rs 7.23 Crs

(Margin 9.5%)

21.4%

51.1%

Strong Dyestuff performance continues



9M FY17 Segmental Highlights
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69.2%3.7%

1.8%

15.2%

10.1%

Dye Intermediates Acid Complex

Cattle Feed Fertiliser

Dyestuff

Dye Intermediates Acid Complex 

18% Volume 

growth

Cattle Feed Fertiliser

Revenue Break up 9MFY17

38% Revenue growth 35% Revenue de-

growth

-7% Revenue de-

growth
24% Revenue growth

40% Volume growth-10% Volume de-

growth

Å Steady increase in contribution from Dyestuff segment to our revenues 

Å Acid Complex Division had higher captive utilization

*Volumes represent production volumes



Financial Highlights
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Particulars (Rs. In Crs) Q3FY17 Q3FY16 Y-o-Y Q2FY17 Q-o-Q 9MFY17 9MFY16 Y-o-Y

Net Sales 75.65 49.61 80.37 219.27 170.02

Other Income 0.83 1.00 0.78 2.78 1.94

Total Revenue from 

Operations
76.48 50.61 51.1% 81.15 -5.8% 222.05 171.96 29.1%

Cost of Material Consumed 50.38 34.08 52.22 146.18 118.87

Employee Expenses 3.44 2.67 3.60 9.82 7.64

Other Expenses 9.81 6.42 9.45 26.38 20.31

EBITDA 12.84 7.44 72.5% 15.88 -19.1% 39.67 25.13 57.9%

EBITDA (%) 16.8% 14.7% 19.6% 17.9% 14.6%

Depreciation 1.37 0.85 1.28 3.85 2.64

EBIT 11.48 6.59 74.2% 14.60 -21.4% 35.83 22.49 59.3%

EBIT (%) 15.0% 13.0% 18.0% 16.1% 13.1%

Finance Cost 0.40 0.63 0.74 1.38 1.43

Profit before  Tax 11.07 5.96 13.86 34.45 21.07

Tax 3.84 0.00 4.81 12.14 4.48

Profit after Tax 7.23 5.96 21.4% 9.05 -20.1% 22.31 16.58 34.5%

PAT % 9.5% 11.8% 11.1% 10.0% 9.6%



Product launches pipeline
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Description Products Current Capacity
New Capacity/ 

Expansion
Status

Forward Integration Reactive Dyes

3000 MTA 

(On stream in Jan 

2016)

3000 MTA

Marginal Capex of 

~Rs 5Cr expected 

by Q4FY17

Captive 

Consumption in 

Dyes Plant

H ïAcid 2,400 MTA 750 MTA
Expected by 

Q4FY17

Vinyl Sulphone 2,700 MTA 1000 MTA
Commissioned in 

May 2016

Expanding

Fertiliser portfolio

NPK (Nitrogen, 

Phosphorus and 

Potassium)

20,000 MTA -
Commissioned in 

Feb 2016

Sulphate of Potash

(SOP)
10,000 MTA -

Commissioned in 

August 2016

To use effluents 

generated in SOP

Granular Calcium 

Chloride
6,500 MTA

Commissioned in 

September 2016

Funded through IPO



Our New Reactive Dyes Plant
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Capacity of 

3000 MTA

At Lote

Parshuram, 

Maharashtra

New Quality 

Control 

Laboratory

Sales 

commenced in 

May 2016



Reactive Dyesé A Forward Integration

New Manufacturing Capacity

ü New Manufacturing Division for manufacture of 

Reactive Dyes at Lote Parshuram, Maharashtra

ϛ Installed capacity of 3,000 MTA

ϛ The plant is a Zero effluent Discharge Plant

ü To meet the captive requirement

ϛ 2 additional plants for Dye Intermediates

ϛ H-Acid , Capacity of 750 MTA expected to be commissioned 

by the end of FY17

ϛ Additional Vinyl Sulphone, Capacity of 1000 MTA 

commissioned  in May 16

Reactive 

Dyes

In-house Inputs

Black Vinyl Sulphone + 

H- Acid

Red Gamma Acid + Vinyl 

Sulphone + H- Acid

Yellow K- Acid + Meta Ureido

Aniline + Vinyl 

Sulphone + H- Acid

Reactive Dyes : a class of highly coloured organic substances, 

primarily used for dyeing textiles, for cellulosic fibers like 

cotton/flax & also wool that attach themselves to their 

substrates by a chemical reaction that forms a covalent bond 

between the molecule of dye and that of the fibre.
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One Stop Shop for Dyestuff Manufacturers catering to Textile Sector



Fertiliser - NPK 

ü NPK fertilizer is primarily composed of three main elements: 

Nitrogen (N), Phosphorus (P), and Potassium (K)

ü Company has received a license for manufacture of Mixed 

Fertilizer NPK in the state of Maharashtra

ü Sold under Marketing tie-up with DCM Shriram

ü Launched under the brand óShriram UrjaMixô in the state of 

Maharashtra

ü Commenced operations of NPK under its existing Fertiliser 

Division
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Capacity

20,000 MTA

launched

on February 2016

NPK



Fertiliser - Sulphate Of Potash (SOP)

ü As Fertiliser

ϛ SOP is a preferred form of potassium  in saline or sodic soil 
conditions and where irrigation water may have high chloride levels

ü Commercial Production at SOP plant commenced in the end of 
September 2016

ϛ Commissioned on 1st August, 2016

ü Continuing Zero Waste status  

ϛ Commissioned a Granular Calcium Chloride plant with capacity 6500 
MTA.  Commercial Production commenced in February 2017

ϛ Calcium Chloride is designed for snow removal and deicing 
operations

ϛ To utilize HCL generated in SOP 
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Capacity

10,000 MTA

Commercial 

Production started 

in September, 2016

SOP



Zero 

Waste 

Chemical 

Company

Environmentally 

Conscious 

Å Set up a Calcium Chloride 

plant  - 6,500 MTA

Å Utilizing the HCl generated 

in the manufacture of SOP

Å Commenced commercial 

production in February 

2017

Reactive Dyes

Å Capacity commissioned on 28th

Jan 2016

Å Capacity ï3,000 MTA

Maintaining steady growth in 

current business

Consolidated business growth at a 

CAGR of 19% over the past 5 years 

Additional Fertiliser 

Products

Å Mixed Fertilisers  (NPK) ï20,000 

MT A

Å Sulfate Of Potash (SOP) ï10,000 

MTA

Future Growth Indicators
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Plant 

Commissioned

Plant 

Commissioned

Plant 

Commissioned



Utilization of IPO Proceeds

Particulars (Rs Crs)

Objects of the 

issue as per 

prospectus

Total 

Spent/Utilisation

upto December 31th

2016

Amount

Pending 

Utilisation 

Acquisition of Existing Factory at B-97, Lote

Parshuram
2.29 2.29 -

Construction of Godown at unit II 2.38 2.38 -

Amount Spent for setting up the facilities at 

B-97, Lote Parshuram for Dyes & Allied 

Products

41.59 40.70 0.89

Setting Up  the ETP at Existing Unit I 4.88 3.39 1.49

Preliminary & Pre-operative expenses / 

Issue Expenses
7.00 5.51 1.49

General Corporate 4.00 1.68 2.32

Total 62.14 55.95 6.19

All the unspent Amount are kept with Bank in Fixed Deposit Accounts
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Business Details



The Chemistry Behind Colours

Indiaôslargest manufacturer of K Acid

Established in 1993 as a Chemical Trading company

Single location plant at Lote Parshuram

Products across Dyes, Dye Intermediates, Acid Complex, Cattle Feed Supplement & Fertilizers

Marketing through +300 dealers across Maharashtra, Gujarat and Karnataka

Exports to worldôs leading dye manufacturers such as Archroma and Bezema

Moving up the product value chain with manufacturing of Dyes

2 Key Marketing tie ïupôsfor Cattle Feed & Soil Conditioner 
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Key Milestones

Zero Waste Chemical 

Company

Backward 

Integration

2002

Trading/Imports

1993

Cattle Feed

2007

Forward 

Integration

2016

Single super 

Phosphate 

(SSP) & Soil 

Conditioner

2011

Entered New 

Segment

Up the product 

Value chain with 

Manufacture of 

Dyestuff

Acid Complex

2010

Recycling of 

effluents from 

Dye 

Intermediates 

Division

Use of Spent 

acid in 

manufacture of 

SSP

Backward 

Integration  for 

In-house Raw 

Material & Cost 

Efficiencies

Dye 

Intermediates 

2001
Change of  

Focus from 

Trading to 

Manufacturing 

Commenced 

trading/imports 

of chemical 

products & dye 

Intermediates 

Entered New 

Segment
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Single Location Plants in Lote Parshuram, Maharashtra
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Unit 1 �±Dye Intermediates Unit 2�±Granulation Plant 
New Reactive Dyes Plant

Unit 3

Sulphuric Acid Plant New Quality Testing Lab for 

Dyes

Only manufacturing unit with a basket of Dye-intermediates

ñOne Stop Shop for Dye Manufacturersò


